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Introduction

• Started my career in 1997 

• Have always worked in the co-operative sector

• Partner with Your Neighbourhood Credit Union 

• Provide Investment and Financial Planning to members

• Don’t need to be a member to be our client

• Manage $100M in assets

• Love Golfing and Auto Racing 



Where are we today?

• Low Interest Rate Environment

• Money is cheap and savers are penalized

• Expect this to last a while

• Inflation remains low likely through 2022 

• Stimulus, Stimulus and more Stimulus

• Central banks continuing to pour money in

• Expect Fiscal Spending in U.S. Infrastructure

• Unemployment

• U.S. 6.3% (low of 3.5% in Feb 2020)

• Canada 9.4%



U.S. Election 
• Democrats control Whitehouse, House & Senate

• Look for some radical policy changes

• Increase in Taxation for corporations and $400K Income

• Most likely Stimulus will offset any tax increases

• Janet Yellen chosen as Treasury Secretary (good choice)

• Green & Infrastructure Spending

• Less America first (Trade Partners Benefit)

• Lower USD help Emerging Markets





2021 & Forward

• Equities over Bonds

• What we are excited about

• Technology, Healthcare, Consumer Spending, Green Initiatives

• Could see move back into Cyclical Names too (Covid-19)

• Retail, Travel, Airlines, Restaurants, Hotels, Casinos, Auto MFG

• Tech big factor in 2020 expect to continue

• Healthcare aging population and Covid

• Low Interest Rates Consumers Borrow and Spend

• Green is all the rage (private equity enters)



Bond Investing

• Risk of Interest Rates Increasing

• Shorten the duration

• Corporate borrowing to continue

• Spreads will be narrow

• Yields low which could be eroded by inflation 

• Real return bonds could be a good choice



Equity Investing

• Risk Objectives should always be observed

• Still a lot of opportunities to make money

• Stay ahead of the curve

• Be patient through the volatility

• Never happens overnight

• Stay in the market









Think Global



Short Selling 

• Why?
• Speculation of an equity to fall
• Hedge Funds
• Keeps CEO’s Honest
• Think Blockbuster Video
• GME Proved there are winners and losers
• Best to stick with strong companies you 

believe in



Crypto Currency 

• ????????

• Truth is I don’t think anyone understands this

• Could we end up with an electronic currency?

• It is possible

• Currencies work on the basis of a stable economy

• Countries that hate the USA still love their currency

• We still put a perceived value on items based on dollars

• Highly Speculative at this point



But wait there is more!

• Work with a Financial Planner a CFP

• Ask questions

• Get a written retirement plan

• Understand what you are buying

• Myself and my team would be happy to help

Wealthyourway.ca

519-579-7324

ggalloway@yncu.com



Thank You 

• Questions?????


